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27™ May, 2022
The Secretary

BSE Limited
Corporate Relations Dept.
P. J. Towers, Fort, Mumbai- 400001

Dear Sir/ Madam,

Ref.: Scrip Code- 526731
Sub.: Outcome of the Board Meeting held on 27th May, 2022

We wish to inform you that the Board of Directors of the Company at its
meeting held today, has inter alia:

i.  Considered and approved the Audited Financial Statements for the
Quarter and Financial year ended 31st March, 2022.

We enclose herewith the following:

a) Audited Financial Statements for the Quarter and Financial Year
ended 31st March 2022;

b) Auditors Report for the period under review and

c) Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing
Obligations and Disclosure Requirements), 2015 with respect to Audit
Report with unmodified opinion to the aforesaid Audited Financial
Statements.

ii. Considered and recommended Final dividend of Rs. 5 /- for equity share of

Rs. 10/- each subject to approval by the members of the company for
financial year 2021-22.
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Considered and

recommended appointment

Biile

of Mr. Kuchimanchi

Viswanath (DIN 00547 132) as an Additional Director in the capacity of
Independent Director of the Company.

The details required under Regulation 30 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015 read with SEBI Circular
No. CIR/CFD/CMD/4 /2015 dated 9t September 2015 for appointment of
Mr. Kuchimanchi Viswanath as Additional Director (Independent) are
given below: ;

Sr.no | Particulars Details

| Name of Mr. Kuchimanchi Viswanath (DIN 00547 132)
Director
(DIN)

2 Reason for Appointment as Additional Director (Independent)
change

3 Date of 27t May 2022
Appointment

4 Term of Upto the date of ensuing Annual General Meeting
Appointment

) Brief Profile | Mr. Kuchimanchi Viswanath is a Bachelor of

Commerce (Bangalore University) and a Fellow
Member of the Institute of Chartered Accountant
of India since 1983. He has immense knowledge
and specializes in Audit & Assurance and
Corporate Tax Advisory Services.

He has been in Practice since 1983 in the areas of
Corporate Audit, Risk based Internal Audits,
Information Systems Audits and Enterprise Risk
Management & Advisory Services, Management
Consulting & Advisory Services, Family Business
Advisory Services, Corporate Governance &
Business Sustainability Advisory Services and has
vast experience in Audit and Assurance of
Manufacturing Companies, Banking & Finance
Companies, Insurance Companies, PSU’s, IT &
ITES,
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Biile

I ACONONALLY
L2207V

OALBRI-ONACAC
J40TrLCUUSUS0

Mr. Kuchimanchi Viswanath is a Director of KP
AND MB Consultants Private Limited and a
Managing Partner of M/s. K. P. Rao & Company,
Chartered Accountants.

Disclosure
of
relationship
between
Directors (in
case
appointment
of a
Director)

Mr. Kuchimanchi Viswanath is not related to any
of the Directors of the Company.

Additional
details

We would further like to confirm that Mr.
Kuchimanchi Viswanath, is not debarred from
holding the office as an Independent Director of
the Company, by virtue of any order issued by the
Securities and Exchange Board of India or any
other such authority and he has given his consent
to act as a Indepedent Director of the Company.

None of the other Directors / Key Managerial
Personnel of the Company/their relatives are, in
any way, concerned or interested, financially or
otherwise, in the appointment.

Considered and recommended appointment of M/s. GMJ & Co., Chartered
Accountants, as Statutory Auditors of the Company subject to approval of
the members of the Company at the ensuing Annual General Meeting for a
period of 5 years.

The details required under Regulation 30 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015 read with SEBI Circular
No. CIR/CFD/CMD/4 /2015 are given below:

A Brite Group Company
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Sr.no | Particulars Details

1 Brief Profile |M/s. GMJ & Co. is a partnership firm (Firm
Registration No.: 103429W) having its registered
office at 3rd & 4th Floor, B-Wing, Vaastu Darshan,
Azad Road, Above Central Bank of India, Andheri
(East), Mumbai-400069

2 Reason  for | The term of the present statutory auditors of the
change Company i.e. M/s. Desai Saksena and Associates
is concluding at the ensuing 75™ Annual General
Meeting of the Company.

Therefore, the Board of Directors has considered
and recommended their appointment as Statutory

Auditors.

3 Date of | From the date of ensuing 75™ Annual General
Appointment | Meeting

<4 Term of | From the date of ensuing 75%™ Annual General

Appointment | Meeting till the date of 80 Annual General
Meeting

The meeting commenced at 5:00 p.m. and concluded at 6'20 p.m.

Request you to take the same on record and do the needful.

Thanking you,

Yours faithfully,

For Bright Brothers Limited
5«(\%)\&\&\)\5\\1\’\“ '

Suresh Bhojwani

Chairman and Managing Director

DIN: 00032966
Encl.: as above
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Date: 27t May, 2022

Declaration pursuant to Regulation 33(3)(d) of
SEBI (Listing Obligations and Disclosure Requirements), Regulations,
2015

I, Mr. Suresh Bhojwani, Chairman and Managing Director of Bright
Brothers Limited hereby declare that Desai Saksena & Associates, Chartered
Accountants of the Company (Firm Registration number: 102358W) have
issued unmodified opinion on Annual Audited Financial results for the year
ended 315t March, 2022.

For Bright Brothers Limited

g/\g)\r\T&W\X/VV\ ’

Suresh Bhojwani
Chairman & Managing Director
DIN: 00032966
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STATEMENT OF FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2022
{Bs. in Lakhs except EPS)

Quarter Ended Year ended
ELCH PR 31.03.22 314221 31.03.21 31.03.22 31.03.21
No. 0 it acdt i e e T {Audited) {Audited)
{l} |Revenue from Operations 6,171.87 559276 7.771.07 23,015.35 20,227.15
i} |Other income 3546 26.87 (18.53] 132.04 7894
[0} Total income {1411} 5,208.33 5,619.63 7,752.54 23,157.39 20306.09
iy ?
Cost of materials consumed 432600 3,B55.31 547104 16,033.62 13,823.70
Purchases of Stock-in-Trade 7161 75.47 58.31 22287 12596
Changes in inventories of finished goods, Stock-in -Trade
and work-in-progress [120.68) (6.43] R32 (82.51) {187.55)
Employes benefits expense 54674 480,73 54478 2,008 34 1,666.54
Finance costs 112.42 103.47 147.28 471.37 43277
Depreciation and amortization expense 169,50 152.11 14263 6§21.23 577.14
Other expenses 1,024.3% B72.01 947.25 3,537.36 302726
Total expenses {1V} 5,129.99 5,532.67 7,319.61 22,811.28 19465.82
(V] |Profit/{Loss] before excoptional items and tax (W-IV] 78.34 BE.96 432.53 346.11 £40.27

El] Exceptional items {Profit from sale of asser) - - - 3,506.85 =
Pr L] before tax {V+Vi) 78.34 BE.96 43193 3,851.96 B40.27

Vi)

(VI Tax expenses
{1) Current tax ___. 24153 27896 79.87 590.43 T18.00
(2) MAT credit availed ) (2.24) [12.77) - [37.77) :
{3) Defarred tax 0.63) {4.49) 8.05 {3.59) 146,53
{4) Excess [ Short Provision For Earlier Years 793 = 5.24 71.93 5.24

{1%) |Prafit for the period (VII-VHI) 55.29 76.26 338.77 3,195.96 570.50

(%) |Other Comprehensive Income {Net of Tax)

A [i) Items that will not be reclassified to profit or loss {6.97) {4.79) 46.76 [21.35) 715

{X1] |Total Comprehensive Income for the period 4832 7147 386.53 3,174.61 577.65
| [Comprising Profit {Loss) and Other Comprehensive lncome
for the periad) (1X4X)

{XN) |Paid-up Equity Share Capital 567.60 567.60 567.60 567.60 567.60
Face Value {of Rs. 10/- each)

(XM} | Earnings per equity share (in Rs.)

{1] Basie 047 134 5.93 56.31 10.05
(2] Diluted .97 1.34 5.99 56.31 10.05

Motes .

1 The above financial results for the quarter and year ended 31st March 2022 were reviewed by the Audit committee and approved ar the
meeting of Beard of Directors of the Campany held an 27th May 2022. The Statutary Auditors have expressed an unmaodified apinion on the
financial resuirs.

The Stattory Auditors have carried out the limited review of the results fcr the period and quarter ended 31st March, 2022 as reguired under
Regulation 33 of the SEBI Listing Obligati and Discl Reg 2015,
2 The above standalone financial results have been prepared in accordance with Indian Accounting Standards (‘Ind 45" as notified under the
Comnanl& (Indizn Aczounting Standards) Rules, 2015, as amended, as specified under section 133 of the Companies Act, 2013, other
fting practices to the extent applicable and is in ¢ liance with the presentation and diselosure requirements of Regulation
33 o# the SEBI (Listing Obligations and Disclosure Renq ) Regulations, 2015 (as ded), including rel circulars issued by the
SEBI from time to time.
.

3 The Board of Directors have recol ded a pay of final dividend of Rs. 5,00 per equity share of the face value of Rs, 10 each for
the financial year ended 31st March, 2022. Final dividend is subject to app | of Shareholders

4 The Company has & i the ible impact of COVID-19 in preparation of the above resuits. The impact of the global health pandemic
may be different from that estimated as at the date of approval of results. Considering the continuing uncertainties, the Company will continue
ta closely monitor any material changes to future aconomic conditions.

5 The Company's business segment consists of a single segment of *Manufacturing of plastic moulded parts” as per Indian Accourting Standard
{Ind AS-108] Operating segment requiremant.

The figures for the quarter ended 31st March 2022 and 31st March 2021 are balancing figures between audited figures in respect of the full

6 financial years and the published unaudited year to date figures upto third guarter of the respective financial years. Also, the figures upto the
and of tha third anarter were anbe reviswed and nnt subigeted tn andit

7 The figures for the p-reumus periods have been re-grouped/re-arranged wherever considered necessary.

Place :Mumbiai
Date : 27th May, 2022
Frar Bright Brothers Limited

f}h\._:f'-_. .\J-,_-.. e )
e ——— %
Suteth Phojeani

Chadrman and Mannging Director
DIN: 00032966

A Brite Group Company
Factories : Pondicherry, Faridabad, Bhimtal, Dehradun



Bright Brothers Limited

Regd. Office :

Office No. 91, 9th Floor, Jolly Maker Chambers No. 2,
225, Nariman Point, Mumbai - 400 021.

Email: inveom @brightbrothers.co.in

Tel.: 022-25835158

‘Website : hitp://www.brightbrothers.co.in

CIN : L25209MH 1946P1L.C0O05056

BALANCE SHEET AS AT 315T MARCH, 2022

Particulars As ai As ﬂl
31.03.2022 31.03.2021
Audited Audited
[ ASSETS
1 |Non-current assets
{a) Froperty, plant and equipment 4,156.52 5,104.82
(b} Capital work-in-progress - -
Ic) Other intangible assets E
{d) Financial assers
{1} Investments 34.81 3481
{ii} Depesits 148.00 13576
(i} Loans - -
(iv) Others T14.88) 18334
{e) Deferred tax assets - -
{f} Other non-current assets 6178 61.78
Total non-current assets 5,115.99 552051
2 |Current assets
{a) Inventories 1,813.35 2,032.88
{b} Financial assats
(i} Investments 3,718.78 A70.45
(i} Trade receivables . 6,360.15] 8,376.30
(iii} Cash and cash equivalents =~ 205.42 629.03
(7w} Bank balances ather than (i} above 2464 2183
[€) Other current assats 158.78| 147.57
Total current assets 132,371.72 11,678.16|
TOTAL ASSETS 17 487.71 17,198.67
EQLATY AND LIABILITIES
Equity
(a) Equity share capital 567.60] 567.60,
(b} Other equity 735749 4,404.00
Total equity 7,925.00 4,971_&‘9{
Liabilities
1 |MNon-current labilities
{a} Financial liabilities
{i} Borrowings 581.99 1,073.45
{1} Depasits 150.00) 138.00
(b ) Defarred tax liahilitios 213.11 216.70
Total non-current flabilities 545.10/ 142815
2 |Current fiabilities
[2) Financial liabilities
(1} Borrowings 153.00 B50.00
(i) Trade payable
Mo and Srmoll Enterprises 199 .48 217.46
Oithers 2,439.49 362154
{iil) Othar financial liabilities 4,748 68 586438
(b} Other current liabilities 249,11 214.89
(e} Provisians. 19.43 63,95
{d) Income tax liabilites {Net} 808.33 166.61
Tatal current labilities 8617 .52 10,798.83]
TOTAL AND LIABILITIES . 17487.71| _ 317,198.67|

For Mright Mrothers Lindted

‘l\\:‘,a LR L i

Suresh Dhojwanl
Chalrman and Miasgiag Directss
DIN: 00032966
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022

Year ended Year ended
31st March,| 315t March,

Particulars 2022 2021

A. CASH FLOW FROM OPERATING ACTTVITIES :

Profit before Tax 3,852.96 BAD2T

Adfustments for ;

Depreciation and amartization 62123 57114

Finance cost 471.37 432.77

Lass/igain] on sale of plant & equi (3.507.06) (2.46)

nterest {income) = [2.56) {1.69}
{ Dividend fram non current investment {income) (0. 78] {0.52)

Net [gain}/inss on sale of investments (52.09] {6387}

Operating profit before working copital changes 1337.09 1,776.64

Adjustments for -

Movements in working capital -

Increasef (Decrease] in trade payabics 11,200.03) 2,016.22
|Increasef [Decrease] in other current financial iabfites {3,115.70} 2,054.85
|ineresse/ (Decrease) in other current liablites 34.22 23168

increasef (Decrease) in prowvisions {65 &5} (46 47)
liine /Decreass in trade receivabl 201615 {3.778.46)

{Increasel/Decrease in inter corporate loans - -

|Increass)/Decrease in other bank balances {2811 7.84

[Increase)/Decreass in inventasies 219.03 {2807 54)

[Increase)/Decrease in ather financial assets {23.45) {21.65]

[Increase]/Decrease in other assets x {61.94] {47.53]

Werking capital changes : (200.38)] (539.10)

Cash flow frem/ {Used In} Operating Activities 113671 1,237 54

Income tax Refund/[Paid) (469,59 {67.00]

Net Cath flow from/ (Used In) Operating Artivities (&) 667.12 1,170.54

B. CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of plant & N ling capital
wnrk in progress-Tangible assets and capital advances {542.59) (1.309.72]
Proceeds from sale of property, plant & equipments 437711 4.09
|interest Income 256 168
| Dvidend from non current investmernt income 0.76 052
Prrchase of investment {3.24833) (2,195 20|
Proceeris fmm sale of investments . = 1.450.23
Net cash flow from / (Used in) Investing Activities {B) 58811 {1,002.41)
€. CASH FLOWS FROM FINANCING ACTIVITIES -
|Proceeds from long-term horrowings {473 .46} 70545
Repayment of Iong term barrawing = (158.53}
Increase/ {Decrease] in shart-term borrowings [4587.00) 42.00
Finance Cost [471.37) (432.77)
Final Dividend paic [including dividend distribition tax) [142.01) :
Interim Dividend paid (including dividend distriburion tax) = o
Net Cash flow from /{Used in) Financing Activities c) {1,589.84) 159.79
NET INCREASE IN CASH AND CASH EQUIVALENT [A+B+C) (333.61) 32193
.
Cash and eash equivalents at the beginning of year 629.03 307.10
| Cash and cash equival at the end of the year 29542 629.03
0.00 -0.00

For Bright Brothers Limited

T .
S has W

Sxrenh Bhojwnnl
Chaisman and Mansging Directar
DIN: 00032088
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Independent Auditor’s Report

To the Board of Directors of BRIGHT BROTHERS LIMITED
Report on the audit of the Annual Financial Results
Opinion

1. We have audited the accompanying annual financial results of Bright
Brothers Limited (hereinafter referred to as the “Company”) for the year
ended 31 March 2022, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards, and other
accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information for the year ended 31 March
2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”)
specified under section 143(10) of the Companies Act, 2013 (“the Act”). Our
responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Annual Financial Results section of our report. We
are independent of the Company, in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act, and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us, is sufficient and
appropriate to provide a basis for our opinion on the annual financial results.


http://www.dsaca.co.in/

Independent Auditor’s Report (Continued)

Emphasis of Matter

1. The Company has an internal control system. However, the same needs to be
strengthen.

Our opinion is not modified in respect of this matter.

Management’s and Board of Directors’ Responsibilities for the Annual Financial
Results

These annual financial results have been prepared on the basis of the annual
financial statements and has been approved by the Board of Directors for the
issuance.

The Company’s Management and the Board of Directors are responsible for the
preparation and presentation of these annual financial results that give a true and
fair view of the profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards prescribed under Section 133 of the Act and

other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of
Directors are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual
financial results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these annual financial results.



Independent Auditor’s Report (Continued)

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the annual financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i)
of the Act, we are also responsible for expressing our opinion through a separate
report on the complete set of financial statements on whether the company has
adequate internal financial controls with reference to financial statements

in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures in the annual financial results made
by the Management and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors use of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the appropriateness of this assumption. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the annual financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the annual financial
results, including the disclosures, and whether the annual financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

-We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

-We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.



Other Matter

a. The annual financial results include the results for the quarter ended 31st March
2022 being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third
quarter of the current financial year which were subject to limited review by us.

For Desai Saksena & Associates
Chartered Accountants
FRN : 102358W

Digitally signed : ™
ShaSha n kby Shashank

Narendra Narendra Desai
Date: 2022.05.27

Desai 14:28:37 +05'30"

Dr. S.N. Desai

Partner

Membership No.: 032546
UDIN : 22032546AJRZSJ8910
Place : Mumbai

Date : 27th May 2022
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